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MR CHAIRMAN,

HON MINISTERS,

NANANOM,

CHIEF EXECUTIVES,

METRO/MUNICIPAL/DISTRICTCHIEF EXECUTIVES,

HON, ASSEMBLY MEMBERS,

OFFICIALS FROM THE MINISTRIES, DEPARTMENTS & AGENCIES, CIVIL SOCIETY ORGANIZATIONS,

DISTINGUISHED LADIES AND GENTLEMEN.

I am honoured by your kind invitation to me to be part of this Ghana Extractive Industries Transparency Initiative (GHEITI) Sensitization Workshop. I believe the choice of having this workshop in Takoradi is not accidental considering its strategic location in the emerging oil and gas industry and wish to commend the organizers for their efforts.

Ladies and Gentlemen, you will all agree with me that the issues related to petroleum have in recent times become very topical in the country. This is because the whole of Ghana is looking forward to the commencement of oil production within the next few months.

The recent discovery of Oil and Gas in Ghana, has brought a lot of excitement and hope to the people of Ghana. This has heightened the expectations and aspirations of the people who are also of the view that this is the time for Ghana to work towards an accelerated economic growth and development.

Mr. Chairman, it is an undeniable fact that the socio-economic conditions of oil producing countries have changed drastically with the discovery of oil and Ghana will certainly be no exception. The bearing of the change, however, is dependent on how the industry is managed.

The challenge in Africa has been the inability of the countries that found this hydrocarbon resource to revolutionalize economic independence. Instead of using the oil to progressively provide better conditions for its citizenry ended up creating rather monstrous situations such as civil unrests, countless conflicts, genocide, poverty and unstable political conditions and thus giving the oil industry a bad name as being a curse.

Mr. Chairman, the good news about Ghana's discovery is that it has come at a very opportune time owing to that fact that it was preceded by similar discoveries in other countries in the world, Africa and even in the sub-region. This has consequently placed us in a better position to learn from the bitter experiences and best practices of those countries.

Rebels and militant groups in oil producing countries in Nigeria, Angola, and Chad etc. resorted to wars, kidnapping, vandalization of pipelines largely due to marginalization of sections of the people in the oil discovery areas from the benefits of the oil revenue and the failure to address the concerns of the people. The people in the Niger delta are living in abject poverty yet they see billions of dollars from the oil resources getting out of their territory day by day.

Some other countries also developed their oil industry to the neglect of other productive sectors. His Excellency the President, Professor John Evans Attah Mills in his State of the Nation Address for 2010 underscored Government's commitment in the develop the oil and gas sector for investment in human resource development, key infrastructure, and for the modernization of agriculture and related activities. Again, the President, charged the Ministry of Finance to come out with Oil and Gas Revenue Management Bill which will ensure transparency in management, Enhancements in transparency are increasingly demanded not only by citizens within the country but also by international financial institutions, investors , donor organizations and civil society. It is against this background that Cabinet has given is approval for the extension of the Ghana Extractive Industries Transparency Initiatives (GHEITI) to the Oil and Gas sector. The Ministry of Energy is determined and committed to collaborate with Sector Ministries Industry stakeholders and Civil Society Organisations for an integrated approach in this direction.

With the large number of participants, especially from the Metropolitan, Municipal and District Assemblies at this workshop and from the experiences of GHEITI in the mining sector I expect that a lot of issues will be raised but I am confident that with all the technical people around most of the concerns will be addressed.

On that note, I wish you fruitful deliberations. I thank you for your attention.

